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After college, before becoming a teacher, Ms. Radway used to work for a bank.  One day Ms. Radway’s manager asked her to help her with a problem.  There was a glitch with the computers that caused all of the beginning account balances to be deleted.  On the other hand, the interest percent rate, and the amount of interest paid for each account is still available.  Below are three examples of accounts whose beginning balances have to be determined:

Savings account number ending in 3452:

Account pays 8% annual interest.

Account received $96.04 in interest payments.

Beginning account balance: ?
Savings account number ending in 7525:

Account pays 3% annual interest.

Account received $25.77 in interest payments.

Beginning account balance: ?

Savings account number ending in 3708:

Account pays 1.5% annual interest.

Account received $9 in interest payments.

Beginning account balance: ?

